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As per regulation 25(3) of the Research Analyst Regulations, the annual compliance audit has been conducted and the status
of the compliance audit report along with the action taken report are as below:

responsibility for the overall
functioning of the business
land operations of SCB India
Research Business, as
required under the SEBI
Research Analyst
Regulations. Accordingly,
the said regulatory
requirement is not complied
with.

[ndia as required under
the SEBI Research
Regulations, with effect
from 8th January 2025.
He also holds the NISM
certification as required
under the SEBI
Regulations.
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